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Absolute NNN   

938 Stateline Rd W. 

Southaven, MS 38671 
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Triple Net Investment Group is pleased to offer for sale an absolute-net corporate Checkers located at 938 Stateline 

Road W, Southaven, MS 38671. Checkers occupies a 880 square foot rental space on .67 acres of land. The original 

lease commenced in July 20, 2006.  Checkers  currently has approximately 7 years lease  remaining on the primary 

lease term with two 10 year options  and  annual CPI rent increases capped at 1.5%. Checkers has been at this loca-

tion for close to 20 years and offers a steady investment opportunity with a strong corporate guarantee. This Checkers 

is located in the downtown area of Southaven, MS with national tenants such as, Big Lots , Kroger, Walgreens, Wen-

dyôs, Taco Bell, Captain Dôs, Little Caesars,  Kirkland, Subway,and other retail brands. 
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¶ Located Off of I-69 with 63,000 AADT and Main-

Street  with 27,000 AADT  

¶ Near Memphis International Airport 

¶ NNN Lease Structure | No Landlord Responsibili-

ties  

¶ Corporate Guarantee  

¶ Strong Operating History - Tenant has operated at 

location since 2006  

¶ Rent to sales ratio under 6% 
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Property Information   

Property Checkers 

Property Address 938 Stateline Road W 
Southaven, MS 38671 

Price $706,700.00 

Building Size: 880 SF 

Lot size  0.67 acres 

Options Two (2), (10 Years Option) 

Lease Type: Absolute NNN lease 

The information contained here-within this document is believed to be reliable, although Triple Net Investment Group makes no warranty or representation on the accuracy of 

the information. Please understand the property information is subject to change without notice. Buyer must verify all information and assumes all risk for any inaccuracies.  

Year Built 2000 

Lease Start Date 7/20/2006 

Lease End Date 6/30/2026 

Cap Rate 7% 

NOI $49,469.00 

Rent Increases Annual - CPI  capped at 1.5%   

Lease Guarantor: Corporate 

!ōƻǳǘ ǘƘŜ ¢Ŝƴŀƴǘ 

/ƘŜŎƪŜǊǎ ƛǎ ƻƴŜ ǘƘŜ ƭŀǊƎŜǎǘ ŎƘŀƛƴǎ ƻŦ ŘƻǳōƭŜ ŘǊƛǾŜ-ǘƘǊǳ ǊŜǎǘŀǳǊŀƴǘǎ ƛƴ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎΦ hǊƛƎƛƴŀƭƭȅ ŘŜōǳǝƴƎ ŀǎ ǎŜǇŀǊŀǘŜ ŎƻƳǇŀƴƛŜǎ /ƘŜŎƪπ

ŜǊǎ ŀƴŘ wŀƭƭȅΩǎ ŦƻǊƳŜŘ ŀ ƳŜǊƎŜǊ ƛƴ мфффΦ /ƘŜŎƪŜǊǎ ǿŀǎ ŦƻǳƴŘŜŘ ƛƴ мфус ƛƴ aƻōƛƭŜΣ !ƭŀōŀƳŀ ŀƴŘ wŀƭƭȅΩǎ ǿŀǎ ŦƻǳƴŘŜŘ ƛƴ мфус ƛƴ [ƻǳƛǎǾƛƭƭŜΣ 

YŜƴǘǳŎƪȅΦ /ƘŜŎƪŜǊǎ 5ǊƛǾŜ-ƛƴ wŜǎǘŀǳǊŀƴǘǎΣ LƴŎ ƻǇŜǊŀǘŜǎ утр Ҍκ- ƭƻŎŀǝƻƴǎ ŀŎǊƻǎǎ ǘƘŜ ¦ƴƛǘŜŘ {ǘŀǘŜǎ ǿƛǘƘ ŀǇǇǊƻȄƛƳŀǘŜƭȅ нκо ƻŦ ǘƘƻǎŜ ƭƻŎŀǝƻƴǎ 

ƻǇŜǊŀǘŜŘ ōȅ ŦǊŀƴŎƘƛǎŜŜǎΦ !ŘŘƛǝƻƴŀƭƭȅΣ /ƘŜŎƪŜǊǎ Ƙŀǎ ŀ ǎǘǊƻƴƎ ǇƛǇŜƭƛƴŜ ŦƻǊ ŦǳǘǳǊŜ ƎǊƻǿǘƘΦ  ¢ƘŜ ŎƻƳǇŀƴȅ ƛǎ ƘŜŀŘǉǳŀǊǘŜǊŜŘ ƛƴ ¢ŀƳǇŀΣ CƭƻǊƛŘŀΦ  

¢ƘŜ ǎǳōƧŜŎǘ ǇǊƻǇŜǊǘȅ ƛǎ ƻǇŜǊŀǘŜŘ ōȅ ¢Ǌƛ-{ǘŀǘŜ wŜǎǘŀǳǊŀƴǘǎΣ [[/ ŀƴŘ  ǘƘŜ ǊŜƴǘ ǇŀȅƳŜƴǘǎ ŀǊŜ ƎǳŀǊŀƴǘŜŜŘ ōȅ /ƘŜŎƪŜǊǎ 5ǊƛǾŜ-Lƴ wŜǎǘŀǳǊŀƴǘǎΣ 

LƴŎΦ ό/ƻǊǇƻǊŀǘŜύΦ ¢Ǌƛ-{ǘŀǘŜ wŜǎǘŀǳǊŀƴǘǎΣ [[/ ƻǿƴǎ ŀƴŘ ƻǇŜǊŀǘŜǎ мр Ҍκ- /ƘŜŎƪŜǊǎ ƭƻŎŀǝƻƴǎ ŀǎ ǿŜƭƭ ŀǎ ƻǘƘŜǊ ōǳǎƛƴŜǎǎŜǎ ŀŎǊƻǎǎ ǘƘŜ aŜƳǇƘƛǎ 

ƳŜǘǊƻ ŀǊŜŀΦ ¢Ǌƛ-{ǘŀǘŜ wŜǎǘŀǳǊŀƴǘΩǎ ƳŀƴŀƎŜƳŜƴǘ ǘŜŀƳ ƛƴŎƭǳŘŜǎ ŦƻƻŘ ǎŜǊǾƛŎŜΣ ŎƻƴǾŜƴƛŜƴŎŜ ǎǘƻǊŜΣ ŀƴŘ ŦǊŀƴŎƘƛǎƛƴƎ ƛƴŘǳǎǘǊȅ ŜȄŜŎǳǝǾŜǎΦ 

!ƴǿŀǊ !ƳŀƴΣ /9h ƻŦ wŀŘƛŀƴǘ DǊƻǳǇ /ƻƳǇŀƴƛŜǎΣ ŀƴŘ 5ǿƛƎƘǘ .ŀǊƪŜǊΣ ŀ ŦƻǊƳŜǊ ǾƛŎŜ ǇǊŜǎƛŘŜƴǘ ƻŦ ŎƻǊǇƻǊŀǘŜ ƻǇŜǊŀǝƻƴǎ ŦƻǊ /ƘŜŎƪŜǊǎΣ ŀǊŜ 

ƭŜŀŘƛƴƎ ¢Ǌƛ {ǘŀǘŜ wŜǎǘŀǳǊŀƴǘΩǎ ŜȄǇŀƴǎƛƻƴ ŜũƻǊǘǎ ƛƴ aŜƳǇƘƛǎΦ .ŀǊƪŜǊ ƳŀƴŀƎŜǎ Řŀȅ-ǘƻ-Řŀȅ ƻǇŜǊŀǝƻƴǎ ƻŦ ǘƘŜ ǊŜǎǘŀǳǊŀƴǘǎΦ  
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!ōƻǳǘ ǘƘŜ !ǊŜŀ  

{ƻǳǘƘŀǾŜƴΣ aƛǎǎƛǎǎƛǇǇƛϥǎ ǘƘƛǊŘ ƭŀǊƎŜǎǘ ŎƛǘȅΣ ōŜƴŜŬǘǎ ŦǊƻƳ bŜŀǊōȅ aŜƳǇƘƛǎΣ ǿƘƛŎƘ ƛǎ ǘƘŜ ǎŜŎƻƴŘ ƭŀǊƎŜǎǘ Ŏƛǘȅ ƛƴ ¢ŜƴƴŜǎǎŜŜ ŀƴŘ ƛǎ ƘƻƳŜ 

ǘƻ ǘƘŜ ƘŜŀŘǉǳŀǊǘŜǊǎ ƻŦ ǘƘǊŜŜ CƻǊǘǳƴŜ рлл ŎƻƳǇŀƴƛŜǎΦ {ƻǳǘƘŀǾŜƴ ƛǘǎŜƭŦ ōŜƴŜŬǘǎ ƎǊŜŀǘƭȅ ŦǊƻƳ ƴŜŀǊōȅ ƛƴŘǳǎǘǊȅ ŀƴŘ ǘƻǳǊƛǎƳΦ ¢ƘŜ 

[ŀƴŘŜǊǎ /ŜƴǘŜǊ ƛǎ ŀƴ уΣплл-ǎŜŀǘ Ƴǳƭǝ-ǇǳǊǇƻǎŜ ŀǊŜƴŀ ƛƴ {ƻǳǘƘŀǾŜƴΣ aƛǎǎƛǎǎƛǇǇƛΦ Lǘ ǳǎŜŘ ŀǎ ǘƘŜ ƘƻƳŜ Ǌƛƴƪ ƻŦ ǘƘŜ {tI[ aƛǎǎƛǎǎƛǇǇƛ wƛǾŜǊ 

YƛƴƎǎ ŀƴŘ ǘƘŜ ƘƻƳŜ ŎƻǳǊǘ ŦƻǊ ǘƘŜ b.! D-[ŜŀƎǳŜΩǎ aŜƳǇƘƛǎ IǳǎǘƭŜΦ Lǘ ŀƭǎƻ ǎŜǊǾŜǎ ŀǎ ŀ ŎƻƴŎŜǊǘ ǾŜƴǳŜΣ ōƻȄƛƴƎ ŀǊŜƴŀΣ ŀƴŘ ƭƻŎŀǝƻƴ ŦƻǊ 

ǾŀǊƛƻǳǎ ƛŎŜ ǎƘƻǿǎ ŀƴŘ ŎƛǊŎǳǎŜǎΦ {ƛƴŎŜ нллфΣ ǘƘŜ aƛŘ-{ƻǳǘƘ CŀƛǊ Ƙŀǎ ōŜŜƴ ƘŜƭŘ ŀǘ ǘƘŜ [ŀƴŘŜǊǎ /ŜƴǘŜǊΦ ¢ƘŜ ŎŜƴǘŜǊ ƘƻǳǎŜǎ ŀ мтΣллл 

ǎǉǳŀǊŜ Ŧƻƻǘ ŎƻƴǾŜƴǝƻƴ ŎŜƴǘŜǊΣ ǿƘƛŎƘ Ŏŀƴ ōŜ ōǊƻƪŜƴ Řƻǿƴ ƛƴǘƻ мл ǎŜǇŀǊŀǘŜ ƳŜŜǝƴƎ ǊƻƻƳǎΦ ¢ƘŜ ¢ŀƴƎŜǊ hǳǘƭŜǘǎ {ƻǳǘƘŀǾŜƴΣ ŎƻƳπ

ǇƭŜǘŜŘ ƛƴ нлмрΣ ōƻŀǎǘǎ тл ƻǳǘƭŜǘ ǎǘƻǊŜǎ ŀƴŘ ƻǳǘǇŀǊŎŜƭǎ ƻŦ ǊŜǎǘŀǳǊŀƴǘΦ 
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